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Directors’ Review
For the Nine Months Ended September 30, 2009

Dear Shareholders,

I am very pleased to report that continued emphasis on higher
productivity, efficiency improvement and cost reduction by the
Company has contributed towards achieving the commendable
performance during the nine months period ended September 30,
2009.

Many new benchmarks have been established in terms of production,
marketing and dispatches and your Company scaled new heights
by achieving the highest profit after tax of Rs. 6.64 billion, translating
into earning per share of Rs. 9.78, compared to Rs.7.85 earned in
the same period of 2008.

All three plants of the Company operated at an aggregate average
capacity of 122%. ‘Sona’ urea production for the period at 1,869
thousand tonnes was up by 5% while sales increased to 1,859
thousand tonnes against 1,798 thousand tonnes sold in the same
period of 2008. In addition, the Company sold 441 thousand tonnes
granular urea and 537 thousand tonnes ‘Sona’ DAP on behalf of
FFBL, and the combined market shares in urea and DAP sales were
50% and 47% respectively.

Earnings from sources other than fertilizer sales amounted to
Rs. 2,075 million which include dividend income of Rs. 1,350 million
from associated companies and earnings on investments at
Rs. 725 million, up by 77% compared to same period last year.

In order to ensure that the shareholders of the Company get sustained
and stable return on their investment, the Board, in view of better
operating performance, is pleased to approve third interim dividend
@ Rs. 3.00 per share, making a total payout of Rs. 9.90 per share
to-date, which represents a payout ratio of 101% on the enhanced
capital.

We have elaborated plans for transformation of the entire IT
architecture of the Company by implementing ERP systems which
will simplify our internal procedures thereby reducing the transactional
cost and standardization of business processes resulting in improved
productivity, cost savings, and a much better bottom line.

Although Pakistan is responsible for only 0.4 percent of annual
global emission of greenhouse gases, it ranks 12th in the list of
those most affected by climate change and there is an urgent need
to develop high-yield, drought/ salinity resistant varieties of crops,
especially wheat and rice, to protect our agriculture from the disastrous
impacts of global warming.

Fertilizer use in Pakistan has tripled in case of nitrogenous fertilizer
during past two decades while the use of phosphatic fertilizer has
increased nine times during this period without corresponding
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Condensed Interim Balance Sheet
As at September 30, 2009

Un-audited   Audited
September 30, December 31,

Note 2009        2008
                                                                                              (Rupees '000)

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 8  13,527,936  12,730,813

Goodwill  1,569,234  1,569,234

Long term investments 9  7,907,970  7,744,779

Long term loans and advances  261,349  163,102

Long term deposits and prepayments  6,450  1,524

 23,272,939  22,209,452

CURRENT ASSETS

Stores, spares and loose tools  3,247,013  3,034,268

Stock in trade  211,609  258,094

Trade debts  249,944  495,929

Loans and advances  216,720  136,944

Deposits and prepayments  103,714  107,369

Other receivables  608,366  1,233,479

Short term investments 10  1,777,650  3,511,563

Cash and bank balances  743,253  931,865

 7,158,269  9,709,511

 30,431,208  31,918,963

Un-audited   Audited
September 30, December 31,

Note 2009        2008
                                                                                              (Rupees '000)

EQUITY AND LIABILITIES

EQUITY

Share capital 4  6,785,271  4,934,742

Capital reserve  160,000  160,000

Revenue reserves 5  5,981,517      7,190,471

 12,926,788  12,285,213

NON-CURRENT LIABILITIES

Long term borrowings 6  3,803,809  5,378,214

Deferred taxation  2,643,900  2,431,895

 6,447,709  7,810,109

CURRENT LIABILITIES

Trade and other payables  5,347,578  5,993,674

Interest and mark - up accrued  196,661  194,570

Short term borrowings  1,003,568  3,114,000

Current portion of long term borrowings  1,739,405  743,036

Taxation  2,769,499  1,778,361

 11,056,711  11,823,641

 30,431,208  31,918,963

CONTINGENCIES AND COMMITMENTS 7

The annexed notes 1 to 15 form an integral part of these condensed interim
financial statements.

      Chairman Chief Executive Director
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Condensed Interim Profit and Loss Account (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

           For the quarter ended  For the period ended
September 30,  September  30, September 30,  September 30,

Note 2009 2008 2009 2008

(Rupees ‘000)  (Rupees ‘000)

Sales  8,836,790  9,354,100  25,733,642  23,379,351
Cost of sales  11  4,925,925  5,518,956  14,207,282  13,425,928
GROSS PROFIT  3,910,865  3,835,144  11,526,360  9,953,423
Distribution cost  809,239  665,132  2,317,330  1,922,714

 3,101,626  3,170,012  9,209,030  8,030,709
Finance cost  306,409  161,852  826,268  392,070
Other  expenses  275,194  281,244  895,476  691,618

 2,520,023  2,726,916  7,487,286  6,947,021
Other  income  510,788  493,520  2,075,514  1,171,729
NET PROFIT BEFORE TAXATION  3,030,811  3,220,436  9,562,800  8,118,750
Provision for taxation  940,000  1,183,000  2,924,000  2,795,000

NET PROFIT AFTER TAXATION  2,090,811  2,037,436  6,638,800  5,323,750

 Restated  Restated
Earnings per share -
basic and diluted (Rupees)  12  3.08   3.00  9.78   7.85

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

Net profit after taxation  2,090,811  2,037,436  6,638,800  5,323,750

Other comprehensive income for the period

Surplus / (deficit) on remeasurement of
investments available for sale  to fair value  (6,600)  (16,679)  35,167  (69,503)

Income tax relating to component of other
comprehensive income  2,307  5,575  (12,006)  24,064

Other comprehensive income for the period
 - net of tax  (4,293)  (11,104)  23,161  (45,439)

Total comprehensive income for the period  2,086,518  2,026,332  6,661,961  5,278,311

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

                        For the quarter ended                 For the period ended
September September September September

30, 2009 30, 2008 30, 2009 30, 2008

                                                                                                                       (Rupees ‘000)                            (Rupees ‘000)
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Condensed Interim Cash Flow Statement (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

September 30,  September 30,
Note 2009        2008

                                                                                                                     (Rupees '000) 
CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 13  9,214,515  11,005,351 
Finance cost paid  (824,177)  (417,645)
Income tax paid  (1,732,863)  (1,522,936)
Payment to gratuity fund  (74,715)  (50,327)
Payment to pension fund  (78,963)  (44,530)
Payment to workers' welfare fund  (200,821)  (151,813)
Receipt from / (payments to) workers' profit participation fund  81,671  (470,000)
Net cash generated from operating activities  6,384,647  8,348,100

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure  (1,594,636)  (2,292,007)
Proceeds from sale of property, plant and equipment  11,634  10,104
Interest received  401,393  233,401 
Investment in Fauji Cement Company Limited  –        (1,500,000)
Decrease / (increase) in investments  603,601  (778,118)
Dividend received  1,306,891  760,373 
Net cash generated from / (used in) investing activities  728,883  (3,566,247)

CASH FLOWS FROM FINANCING ACTIVITIES

Long term borrowings  - disbursements  –        3,450,000 
                                            - repayments  (578,036)  (813,750)

Decrease in short term borrowings  –        (2,931,081)
    Dividends paid  (6,394,313)  (4,000,866)

Net cash used in financing activities  (6,972,349)  (4,295,697)
Net increase in cash and cash equivalents  141,181  486,156
Cash and cash equivalents at beginning of the period  739,929  3,344,262
Effect of exchange rate changes  693  2,325
Cash and cash equivalents at end of the period  881,803  3,832,743

CASH AND CASH EQUIVALENTS

Cash and bank balances  743,253  3,354,766 
Short term highly liquid investments  1,142,118  841,471
Short term running finance  (1,003,568)  (363,494)

 881,803  3,832,743 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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Condensed Interim Statement of Changes in Equity (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

                       Revenue reserves
(Deficit)/surplus on 

remeasurement
of investments

available for
Share Capital sale to General Unappropriated Total

 capital reserve fair value reserve    profit
                                                                                                                         (Rupees' 000')

Balance at January 1, 2008  4,934,742  160,000  38,154  5,940,000  1,657,149  12,730,045 

Transfer from general reserve  –        –        –        (100,000)  100,000  –       

Total comprehensive income for the period

Profit for the period after taxation  –          –          –          –          5,323,750  5,323,750 

Other comprehensive income

Deficit on remeasurement of  investments
available for sale to fair value  –          –      (69,503)  –          –          (69,503)

Income tax relating to component of other
comprehensive income  –            –            24,064    –            –            24,064 

Total other comprehensive income for the
period -net of tax  –            –            (45,439)    –            –            (45,439)

Total comprehensive income for the period  –            –            (45,439)    –            5,323,750    5,278,311 

Distribution to owners

Final dividend 2007: Rs 3.50 per share  –            –            –            –            (1,727,160)    (1,727,160)

First interim dividend 2008: Rs 3.50 per share  –          –          –          –          (1,727,160)  (1,727,160)

Second interim dividend 2008: Rs 3.00 per share  –            –            –            –            (1,480,423)    (1,480,423)

Total transactions with owners  –          –          –          –          (4,934,743)  (4,934,743)

Balance as at September 30, 2008  4,934,742  160,000  (7,285)  5,840,000  2,146,156  13,073,613 

Balance at January 1, 2009  4,934,742  160,000  (23,121)  5,840,000  1,373,592  12,285,213 

Transfer from general reserve  –          –          –          (250,000)  250,000  –       

Total comprehensive income for the period

Profit for the period after taxation  –          –          –          –          6,638,800  6,638,800 

Other comprehensive income

Surplus on remeasurement of  investments
available for sale to fair value  –          –          35,167  –          –          35,167 

Income tax relating to component of other
comprehensive income  –            –            (12,006)    –            –            (12,006)

Total other comprehensive income for the
period-net of tax  –            –            23,161    –            –            23,161 

Total comprehensive income for the period  –            –            23,161    –            6,638,800    6,661,961 

Distribution to owners

Bonus shares issued  1,850,529    –            –            (1,850,529)    –            –         

Final dividend 2008: Rs 3.25 per share  –          –          –          –          (1,603,791)  (1,603,791)

First interim dividend 2009: Rs 4.30 per share  –          –          –          –          (2,652,424)  (2,652,424)

Second interim dividend 2009: Rs 2.60 per share  –            –            –            –            (1,764,171)    (1,764,171)

Total transactions with owners  1,850,529  –          –          (1,850,529)  (6,020,386)  (6,020,386)

Balance as at September 30, 2009  6,785,271  160,000  40  3,739,471  2,242,006  12,926,788 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended September 30, 2009

1. Fauji Fertilizer Company Limited ("the Company") is a public limited company
incorporated in Pakistan under the Companies Act, 1913, (now the Companies
Ordinance, 1984) and its shares are quoted on the Karachi, Lahore and Islamabad
stock exchanges of Pakistan. The registered office of the Company is situated at
93 - Harley Street, Rawalpindi, Pakistan. The Company is domiciled in Rawalpindi.
The principal activity of the Company is manufacturing, purchasing and marketing
of fertilizers and chemicals, including investment in other fertilizer, chemical and
other manufacturing operations.

2. These interim financial statements are un-audited and are being submitted to the
shareholders in accordance with the requirements of Section 245 of the Companies
Ordinance, 1984. These interim financial statements are presented in condensed
form in accordance with the requirements of International Accounting Standard 34
"Interim Financial Reporting". They do not include all of the information required
for full annual financial statements, and should be read in conjunction with the
financial statements of the Company as at and for the year ended December 31,
2008. Comparative figures of the balance sheet are extracted from the audited
annual financial statements for the year ended December 31, 2008 whereas
comparative profit and loss account, statement of changes in equity and statement
of cash flows are stated from un-audited condensed interim financial statements
for the period ended September 30, 2008.

3. Except as described below, the accounting policies and estimates adopted for the
preparation of these condensed interim financial statements are the same as those
applied in preparation of audited financial statements for the preceding year ended
December 31, 2008.

3.1 Presentation of financial statements

The Company applies revised IAS 1 "Presentation of Financial Statements", which
became effective from January 01, 2009. The company has accordingly presented
all changes in owners equity in the statement of changes in equity, whereas all
non-owner changes in equity are presented in the statement of comprehensive
income. This presentation has been applied as of and for the period ended on
September 30, 2009.

Comparative information has been presented in conformity with the revised standard.
The change in accounting policy impacts presentation only without any impact on
earnings per share.

4. SHARE CAPITAL
ISSUED, SUBSCRIBED AND PAID UP CAPITAL

                (Numbers)
September 30, December 31,

2009      2008
256,495,902 256,495,902

422,031,163 236,978,328

678,527,065 493,474,230

Un-audited Audited
September 30, December 31,

2009    2008
                             (Rupees '000)

2,564,959 2,564,959

 4,220,312 2,369,783
 6,785,271 4,934,742

Ordinary shares of Rs 10 each issued for
consideration in cash.
Ordinary shares of Rs 10 each issued as
fully paid bonus shares.

AUTHORISED SHARE CAPITAL

This represents 1,000,000,000 (2008: 500,000,000) ordinary shares of Rs 10 each
amounting to Rs 10,000,000 thousand (2008: Rs 5,000,000 thousand).
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Notes to the Condensed Interim Financial Statements
For the period ended September 30, 2009

Un-audited  Audited
September 30, December 31,

 Note 2009        2008
                                                                                                          (Rupees '000)
5. REVENUE RESERVES

General reserve  3,739,471  5,840,000
Surplus / (deficit) on remeasurement of available
 for sale investments to fair value - net of tax 40  (23,121)
Unappropriated profit  2,242,006  1,373,592

 5,981,517  7,190,471

6. LONG TERM BORROWINGS

Long term borrowings - secured  6.1  5,543,214  6,121,250
Less: Amount payable within twelve
         months shown as current maturity 1,739,405  743,036

3,803,809  5,378,214

6.1 Movement in this account during the
period / year is as follows:
Opening balance  6,121,250  3,693,750
Disbursements during the period / year  –        3,450,000
Repayments during the period / year  (578,036) (1,022,500)
Closing balance  5,543,214  6,121,250

7. CONTINGENCIES AND COMMITMENTS

(a) Contingencies

(i) Guarantees issued by banks on behalf of the
Company.  17,192  17,100

(ii) Disputed demand for Income tax and levy of
contribution to Workers' Welfare Fund related
to former PSFL decided in favour of the
Company by the Income Tax Appellate
Authorities, are currently in appeal by the
department. The Company is confident that
there are reasonable grounds for a favourable
decision. 178,590  178,590

(iii) Claims against the Company and/ or potential
exposure not acknowledged as debt. 50,696  50,696

(iv) Company's share of contingent liabilities of Fauji
Cement Company Limited as at June 30, 2009/
September 30, 2008. 185,290  156,165

(b) Commitments in respect of:

(i) Capital expenditure.  2,358,760  3,122,914

(ii) Purchase of fertilizer, stores, spares and

other revenue items.  132,664  201,521

(iii) Rentals under lease agreements:

   Premises  68,771  78,078

   Vehicles 262,621  248,455
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Notes to the Condensed Interim Financial Statements
For the period ended September 30, 2009

Un-audited   Audited
 September 30,  December 31,

 Note 2009          2008
                                                                                                     (Rupees '000) 

8. PROPERTY, PLANT AND EQUIPMENT

Opening written down value  12,730,813  10,390,490
Additions  1,594,636  4,590,988
Written down value of disposals / adjustments  (4,198)   (1,359,151)
Depreciation  (793,315)  (891,514)
Closing written down value  13,527,936  12,730,813

9. LONG TERM INVESTMENTS

Investment in associate - at cost
Fauji Cement Company Limited  1,500,000  1,500,000

Investment in joint venture - at cost
Pakistan Maroc Phosphore S.A., Morocco  705,925  705,925

 Investment in subsidiary - at cost 
 Fauji Fertilizer Bin Qasim Limited (FFBL)  4,752,330  4,752,330

Investments available for sale
Certificates of investment  241,032  232,647
Pakistan Investment Bonds  602,573  568,271
Term Finance Certificates  138,307  47,453

 981,912  848,371
 7,940,167  7,806,626

Less: Current portion shown under
      short term investments  10 

Investments available for sale
Certificates of investment  32,177  61,828
Term Finance Certificates  20  19

 32,197  61,847
 7,907,970   7,744,779

10. SHORT TERM INVESTMENTS

Available for sale 
Term deposits with banks and financial
institutions
      Local currency  60,000  1,875,000

       Foreign currency  1,075,812  1,033,936
Investments at fair value through profit or
   loss - held for trading  609,641  540,780
Current maturity of long term investments  9  32,197  61,847

 1,777,650  3,511,563
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Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended September 30, 2009

For the quarter ended For the period ended
September 30, September 30, September 30, September 30,

2009        2008        2009         2008
                                                                                                                            (Rupees '000)                                  (Rupees '000)      

11. COST OF SALES

Raw materials consumed  1,982,749  1,768,617  5,618,705  4,741,910

Fuel and power  1,309,514  1,317,537  3,923,923  3,055,876

Chemicals and supplies  56,363  53,821  166,583  149,112

Salaries, wages and benefits  827,135  392,772  2,130,261  1,154,566

Training and employees welfare  87,738  87,913  269,266  225,518

Rent, rates and taxes  4,194  2,602  20,636  12,774

Insurance  32,960  25,138  102,990  75,364

Travel and conveyance  64,538  36,572  154,868  100,948

Repairs and maintenance  169,938  128,118  515,715  482,509

Depreciation  259,986  216,978  777,026  639,500

Communication and other expenses  160,483  144,270  537,304  395,543

Provision for slow moving and surplus spares  –       –       8,670  5,698

Opening stock-work in process  44,819  28,662  44,699  16,319

Closing stock-work in process  (21,218)  (18,331)  (21,218)  (18,331)

Cost of goods manufactured  4,979,199  4,184,669  14,249,428  11,037,306

Add:  Opening stock of manufactured urea  81,937  120,015  66,842  164,714

Less: Closing stock of manufactured urea  (149,581)  (86,276)  (149,581)  (86,276)

 (67,644)  33,739  (82,739)  78,438

Cost of sales of  own manufactured urea  4,911,555  4,218,408  14,166,689  11,115,744

Opening stock of purchased fertilizers  15,628  1,278,008  33,683  395,453

Purchase of fertilizers for resale ( 2008:

net of subsidy of Rs. 419,804 thousand)  2,224  149,158  10,392  2,041,349

 17,852  1,427,166  44,075  2,436,802

Less: Closing stock of purchased fertilizers  (3,482)  (126,618)  (3,482)  (126,618)

Cost of sales of  purchased fertilizers  14,370  1,300,548  40,593  2,310,184

 4,925,925  5,518,956  14,207,282  13,425,928

12. EARNINGS PER SHARE Restated Restated

Net profit after tax  (Rupees '000)  2,090,811  2,037,436  6,638,800  5,323,750

Weighted average number of shares in

issue during the period - (Number '000)  678,527  678,527  678,527  678,527 

Basic and diluted earnings per share (Rupees)  3.08  3.00  9.78  7.85 

There is no dilutive effect on the basic earnings per share of the Company.

Number of shares in issue during the period ended September 30, 2008 have been restated for the

effect of bonus shares issued subsequent to that date.



Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended September 30, 2009

September 30, September 30,
2009        2008         

                                                                                                  (Rupees '000)

13. CASH GENERATED FROM OPERATIONS

Net profit before taxation  9,562,800  8,118,750

Adjustments for:

Depreciation  788,270  652,041

Provision for gratuity  95,204  39,213

Provision for pension  71,660  31,341

Provision for Workers' Profit Participation Fund  513,371  435,849

Provision for Workers' Welfare Fund  191,256  162,375

Provision for slow moving and surplus spares  8,670  5,698

Finance cost  826,268  392,070

Gain on sale of property,  plant and equipment  (7,436)  (7,870)

Income on loans, deposits and investments  (382,892)  (220,030)

Exchange gain  (54,480)  (224,782)

Gain on remeasurement of investment at    

   fair value through profit or loss   (185,282)  48,476

Dividend income  (1,306,891)  (760,373)

 557,718  554,008

 10,120,518  8,672,758

Changes in working capital

(Increase ) / decrease in current assets

Stores, spares and loose tools  (221,415)  (533,653)

Stock in trade  46,485  301,471

Trade debts  245,985  1,113,376

Loans and advances  (79,776)  (103,667)

Deposits and prepayments  3,655  (44,641)

Other receivables   (66,626)  910,383

(Decrease) / Increase in current liabilities    

Trade and other payables  (731,138)  685,808

 (802,830)  2,329,077

Changes in long term loans and advances  (98,247)  2,902

Changes in long term deposits and prepayments  (4,926)  614

 9,214,515  11,005,351
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Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended September 30, 2009

14. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

There is no change in relationship with the related parties. Significant transactions
and balances with the related parties are as follows:

September 30,  September 30, 
2009        2008          

                                                                                                           (Rupees '000) 

Transactions with the subsidiary company

Marketing of fertilizer on behalf of subsidiary company
under sale on consignment basis  349,200  146,277
Commission on sale of subsidiary company's
products  19,556  11,646    
Services and materials provided  7,625  36,154    
Services and materials received  2,262  1,461    
Dividend income  1,306,891  760,373    
Balance payable - unsecured  353,853  413,529   *

Transactions with associated undertakings /
companies due to common directorship

Long term investment  –       1,500,000    
Sale of fertilizer  1,224  2,764    
Medical services  30  7    
Office rent  2,645  2,450    
Dividend paid  2,670,041  1,969,703    
Purchase of gas as feed and fuel stock  8,751,894  7,006,471   
Technical services received  22,457  19,101   
Donation paid  –       1,000    
Others  3,260  3,324    
Balance receivable - unsecured  29  29   *
Balance payable - unsecured  495,494  474,808   *

Other related parties

Remuneration  of Chief Executive and Executives:
Remuneration including benefits and perquisites of
chief executive and other executives. No of persons
2009: 1 and  376 (2008: 1 and  318) respectively  1,144,627  719,361

Payments to:

Employees' Provident Fund Trust  147,731  122,161    
Employees' Gratuity Fund Trust  74,715  50,327    
Employees' Pension Fund Trust  78,963  44,530

Others:

Transactions with Workers' Profit Participation
Fund (WPPF)  620,260  470,000    
Balance payable / (receivable) - unsecured  347,220  (663,074) *

* Comparative figures of receivable / payable balances are as of December 31, 2008.



Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended September 30, 2009

15. GENERAL

15.1 Figures have been rounded off to the nearest thousand of rupees unless otherwise
stated.

15.2 The Board of Directors in their meeting held on October 24, 2009 have proposed
third interim dividend of Rs 3.00 per share. 

15.3 These condensed interim financial statements have been authorized for issue by
the Board of Directors of the Company on October 24, 2009.
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Condensed Interim Consolidated Balance Sheet
As at September 30, 2009

      Chairman Chief Executive Director

Un-audited   Audited
September 30, December 31,

Note 2009        2008
                                                                                              (Rupees '000)
ASSETS

NON - CURRENT ASSETS

Property, plant & equipment 8  28,659,739  28,577,917

Goodwill  1,569,234  1,569,234

Equity accounted investments 9  4,105,842  5,024,447

Other long term investments 10  949,715  786,525

Long term loans and advances  261,349  163,102

Long term deposits and prepayments  21,678  16,752

 35,567,557  36,137,977

CURRENT ASSETS

Stores, spares and loose tools  5,081,978  4,456,835

Stock in trade  1,994,956  5,934,833

Trade debts  543,134  781,383

Loans and  advances  292,566  201,581

Deposits and prepayments  129,815  112,245

Other  receivables  936,270  13,898,285

Short term investments 11  4,923,708  3,511,563

Cash and bank balances  6,163,247  8,873,389

 20,065,674  37,770,114

 55,633,231  73,908,091

Un-audited   Audited
September 30, December 31,

Note 2009        2008
                                                                                              (Rupees '000)

EQUITY AND LIABILITIES

ATTRIBUTABLE TO EQUITY HOLDERS
OF FAUJI FERTILIZER COMPANY LIMITED

Share capital 4  6,785,271  4,934,742

Capital reserves  885,378  853,594

Revenue reserves 5  5,605,129      7,470,754

 13,275,778  13,259,090

NON-CONTROLLING INTERESTS  4,791,700  5,151,378

TOTAL EQUITY  18,067,478  18,410,468

NON - CURRENT LIABILITIES

Long term borrowings 6  8,682,929  11,247,252

Deferred liabilities  6,727,824  6,640,243

 15,410,753  17,887,495

CURRENT LIABILITIES

Trade and other payables  12,140,002  11,825,359

Interest and mark-up accrued  282,914  788,156

Short term borrowings  3,364,714  21,371,082

Current portion of long term:    

- Borrowings  2,156,349  1,159,980

- Murabaha  38,679  38,679

- Loans  648,201  648,201

Taxation - net  3,524,141  1,778,671

 22,155,000  37,610,128

 55,633,231  73,908,091

CONTINGENCIES AND COMMITMENTS 7

The annexed notes 1 to 15 form an integral part of these condensed interim
consolidated financial statements.
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Condensed Interim Consolidated Profit and Loss Account (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

           For the quarter ended  For the period ended
September 30,  September  30, September 30,  September 30,

Note 2009 2008 2009 2008

(Rupees ‘000) (Rupees ‘000)

Sales  20,870,837  12,761,981 52,777,183  32,469,501

Cost of sales 12  13,516,483  7,595,563  34,846,751  19,655,305

GROSS PROFIT  7,354,354  5,166,418  17,930,432  12,814,196

Administrative expenses and distribution cost  1,590,017  1,095,201  4,175,976  3,155,470

 5,764,337  4,071,217  13,754,456  9,658,726

Finance cost  496,820  1,486,074  2,014,311  2,296,811

Other expenses  448,150  261,046  1,145,834  717,197

 4,819,367  2,324,097  10,594,311  6,644,718

Other  income  702,491  363,555  1,317,953  1,559,301

Share of loss of joint venture, net of profit of associate  392,955  –         818,375  –

NET PROFIT BEFORE TAXATION  5,128,903  2,687,652  11,093,889  8,204,019

Provision for taxation  1,840,525  1,080,693  4,225,006  3,020,299

NET PROFIT AFTER TAXATION  3,288,378  1,606,959  6,868,883  5,183,720

ATTRIBUTABLE TO:
Equity holders of Fauji Fertilizer Company Limited  2,646,218  1,692,355  5,982,129  4,916,333

Non-controlling interests  642,160  (85,396)  886,754  267,387

 3,288,378  1,606,959  6,868,883  5,183,720

The annexed notes 1 to 15 form an integral part of these condensed interim consolidated financial
statements.
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Condensed Interim Consolidated Statement of Comprehensive Income  (Un-audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

                        For the quarter ended                 For the period ended
September September September September

30, 2009 30, 2008 30, 2009 30, 2008

                                                                                                                       (Rupees ‘000)                            (Rupees ‘000)

Net profit after taxation  3,288,378  1,606,959  6,868,883  5,183,720

Other comprehensive income for the period

Exchange difference on translating foreign investment  188,018     368,414  47,262     887,799

Surplus/ (deficit) on remeasurement to fair value
of investments available for sale    (6,600)     (16,679)  35,167    (69,503)  

 181,418     351,735    82,429     818,296  
Income tax relating to component of other
comprehensive income  2,307    (123,370)  (12,006)     (286,666)  

Other comprehensive income for the period -
net of tax  183,725  228,365  70,423  531,630 

Total comprehensive income for the period  3,472,103  1,835,324  6,939,306  5,715,350 

ATTRIBUTABLE TO:
Equity holders of Fauji Fertilizer Company Limited  2,768,432  1,483,766 6,037,074  5,173,621 
Non-controlling interests  703,671  351,558 902,232  541,729 

 3,472,103  1,835,324  6,939,306  5,715,350 

The annexed notes 1 to 15 form an integral part of these condensed interim consolidated financial statements.
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Condensed Interim Consolidated Cash Flow Statement  (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director

September 30,  September 30,
Note 2009        2008

                                                                                                                     (Rupees '000) 

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 13  31,856,865  (853,096)
Finance cost paid  (2,418,664)  (2,138,054)
Income tax paid  (2,422,412)  (1,877,684)
Payment to pension fund  (78,963)  (44,530)
Payment to gratuity fund  (74,715)  (50,327)
Payment to Workers' Welfare Fund  (352,634)  (151,813)
Receipt from/ (payment to) Workers' Profit Participation Fund  62,780  (488,069)
Compensated absences paid  (7,799)  –
Net cash generated from/ (used in) operating activities  26,564,458  (5,603,573)

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure  (1,782,649)  (3,068,067)
Proceeds from sale of property, plant and equipment  13,852  17,193
Interest received  819,499  596,757
Investment in Fauji Cement Company Limited  –         (1,800,000)
Increase/ (decrease) in investments  (2,095,601)  1,600,531
Net cash used in investing activities  (3,044,899)  (2,653,586)

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing   -  disbursements  –         3,450,000
                                   -  repayments  (890,744)  (1,126,458)
Long term murabaha  -  repayments  (29,009)  (29,008)
Finance  lease  paid –        (2,651)
Short term borrowings  –        (2,931,081)
Dividends paid  (8,834,219)  (4,882,910)
Net cash used in financing activities  (9,753,972)  (5,522,108)

Net increase/ (decrease) in cash and cash equivalents  13,765,587  (13,779,267)
Cash and cash equivalents at beginning of the period  (9,575,629)  2,819,490
Effect of exchange rate changes  693  2,325
Cash and cash equivalents at end of the period  4,190,651  (10,957,452)

CASH AND CASH EQUIVALENTS

Cash and bank balances  6,163,247  4,812,984
Short term running finances  (3,364,714)  (17,931,907)
Short term highly liquid investments  1,392,118  2,161,471

 4,190,651  (10,957,452)

The annexed notes 1 to 15 form an integral part of these condensed interim consolidated financial
statements.
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F A U J I  F E R T I L I Z E R  C O M P A N Y  L I M I T E D

Condensed Interim Consolidated Statement of Changes in Equity (Un-Audited)
For the period ended September 30, 2009

Balance at January 01, 2008  4,934,742  276,184   –       38,154  5,940,000  1,117,591  4,179,969  16,486,640
Transfer from general reserve   –        –        –        –       (100,000)  100,000   –        –

Total comprehensive income for the period 
Profit for the period after taxation   –        –        –        –        –       4,916,333  267,387  5,183,720 
Other comprehensive income

Exchange differences on translating foreign investment  –          –         597,074     –          –          –         290,725    887,799 
Deficit on remeasurement to fair value    –        –        –       (69,503)   –        –        –       (69,503)
Income tax relating to component of other

comprehensive income   –          –         (208,976)    24,064     –          –        (101,754)    (286,666)
Total other comprehensive income for the period   –          –         388,098    (45,439)     –          –         188,971    531,630 
Total comprehensive income for the period   –          –         388,098    (45,439)     –        4,916,333    456,358    5,715,350
Distribution to owners 
FFC dividends:                              
 FFC Final dividend 2007: Rs 3.50 per share   –        –        –        –        –       (1,727,160)   –       (1,727,160)
First interim dividend 2008: Rs. 3.50 per share   –        –        –        –        –       (1,727,160)   –       (1,727,160)
Second interim dividend 2008: Rs. 3.00 per share   –        –        –        –        –       (1,480,423)   –       (1,480,423)
Dividend to FFBL non-controlling interest holders  
Final dividend 2007: Rs. 1.00 per share   –        –        –        –        –        –       (458,877)  (458,877)
First interim dividend 2008: Re. 0.60 per share   –          –          –          –          –          –        (275,326)    (275,326)
Total transactions with owners   –        –        –        –        –       (4,934,743)  (734,203)  (5,668,946)
Balance as at September 30, 2008  4,934,742  276,184  388,098  (7,285)  5,840,000  1,199,181  3,902,124  16,533,044
Balance at January 01, 2009  4,934,742  276,184  577,410  (23,121)  5,840,000  1,653,875  5,151,378  18,410,468

Transfer from general reserve   –        –        –        –       (250,000)  250,000   –        –      
Profit for the period after taxation   –        –        –        –        –       5,982,129  886,754  6,868,883 
Other comprehensive income

Exchange differences on translating foreign investment   –          –         31,784     –          –          –         15,478    47,262 
Surplus on remeasurement to fair value    –        –        –       35,167   –        –        –       35,167 
 Income tax relating to component of other
comprehensive income   –          –          –         (12,006)     –          –          –         (12,006)
Total other comprehensive income for the period   –          –         31,784    23,161     –          –         15,478    70,423 
Total comprehensive income for the period   –          –         31,784    23,161     –        5,982,129    902,232    6,939,306
Distribution to owners 
FFC dividends: 
Final dividend 2008: Rs 3.25 per share   –          –          –          –          –        (1,603,791)     –       (1,603,791)
First interim dividend 2009: Rs. 4.30 per share   –        –        –        –        –       (2,652,424)   –       (2,652,424)
Second interim dividend 2009: Rs 2.60 per share   –       (1,764,171)  (1,764,171)
Bonus shares issued  1,850,529   –        –        –       (1,850,529)   –        –        –      
Dividend to FFBL non -controlling interest holders  
Final dividend 2008: Rs 2.25 per share   –        –        –        –        –        –       (1,032,472) (1,032,472)
First interim dividend 2009: Re 0.50 per share   –          –          –          –          –          –        (229,438)    (229,438)
Total transactions with owners  1,850,529   –        –        –       (1,850,529) (6,020,386)  (1,261,910) (7,282,296)
Balance as at September 30, 2009  6,785,271  276,184  609,194  40  3,739,471  1,865,618  4,791,700  18,067,478

The annexed notes 1 to 15 form an integral part of these condensed interim consolidated financial statements.

Attributable to equity holders of Fauji Fertilizer Company Limited Non- Total
                          Capital reserves Revenue reserves controlling

(Deficit)/surplus on interests
Share Capital Translation  remeasurement of General Unappropriated
capital reserve reserve available for sale reserve profit

investments to
fair value  

(  R   u   p   e   e   s    '    0   0   0   '  )

      Chairman Chief Executive Director
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Notes to the Condensed Interim Consolidated Financial Statements (Un-Audited)
For the period ended September 30, 2009

1. Fauji Fertilizer Company Limited (FFC/ parent company) and its subsidiary, Fauji
Fertilizer Bin Qasim Limited (the group) are incorporated in Pakistan as public
limited companies and their shares are quoted on the Karachi, Lahore and Islamabad
stock exchanges of Pakistan. The registered offices of the group are situated in
Rawalpindi, Pakistan. The principal activities of the group is manufacturing,
purchasing and marketing of fertilizers and chemicals including investment in
chemical and other manufacturing operations.

2. These interim financial statements are un-audited and are being submitted to the
shareholders in accordance with the requirements of Section 245 of the Companies
Ordinance, 1984. These interim financial statements are presented in condensed
form in accordance with the requirements of International Accounting Standard 34
"Interim Financial Reporting". They do not include all of the information required
for full annual financial statements, and should be read in conjunction with the
consolidated financial statements of the group as at and for the year ended December
31, 2008. Comparative figures of the balance sheet are extracted from the audited
annual consolidated financial statements for the year ended December 31, 2008
whereas comparative profit and loss account, statement of changes in equity and
statement of cash flows are stated from un-audited condensed interim consolidated
financial statements for the period ended September 30, 2008.

3. Except as described below, the accounting policies and estimates adopted for the
preparation of these condensed interim consolidated financial statements are the
same as those applied in preparation of consolidated financial statements for the
preceding year ended December 31, 2008.

3.1 Presentation of financial statements

The group applies revised IAS 1 "Presentation of Financial Statements", which
became effective from January 01, 2009. The group has accordingly presented all
changes in owners equity in the statement of changes in equity, whereas all non-
owner changes in equity are presented in the statement of comprehensive income.
This presentation has been applied as of and for the period ended on September
30, 2009.

Comparative information has been presented in conformity with the revised standard.
The change in accounting policy impacts presentation only without any impact on
earnings per share.

4. SHARE CAPITAL
ISSUED, SUBSCRIBED AND PAID UP CAPITAL

                (Numbers)
September 30, December 31,

2009      2008
256,495,902 256,495,902

422,031,163 236,978,328

678,527,065 493,474,230

Un-audited Audited
September 30, December 31,

2009    2008
                             (Rupees '000)

2,564,959 2,564,959

 4,220,312 2,369,783
 6,785,271 4,934,742

Ordinary shares of Rs 10 each issued for
consideration in cash.
Ordinary shares of Rs 10 each issued as
fully paid bonus shares.

AUTHORISED SHARE CAPITAL

This represents 1,000,000,000 (2008: 500,000,000) ordinary shares of Rs 10 each
amounting to Rs 10,000,000 thousand (2008: Rs 5,000,000 thousand).
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Notes to the Condensed Interim Consolidated Financial Statements
For the period ended September 30, 2009

Un-audited  Audited
September 30, December 31,

 Note 2009        2008
                                                                                                          (Rupees '000)
5. REVENUE RESERVES

Surplus/ (deficit) on remeasurement of available

 for sale investments to fair value - net of tax  40  (23,121)

General reserve  3,739,471  5,840,000

Unappropriated profit  1,865,618  1,653,875

 5,605,129  7,470,754

6. LONG TERM BORROWINGS

Long term borrowing - secured 6.1  6,272,866  7,163,610

Long term murabaha - secured 6.2  67,687  96,696

Long term loan - Government of Pakistan 

Loan - FFBL (Un-secured) 6.3  5,185,605  5,833,806

 11,526,158  13,094,112

Less: Amount payable within twelve months

         shown as current maturity  2,843,229  1,846,860

 8,682,929  11,247,252

6.1 Movement in this account during the period/

year is as follows:

Opening balance  7,163,610  5,153,054

Disbursements during the period/ year  –        3,450,000

Repayments during the period/ year  (890,744)  (1,439,444)

Closing balance  6,272,866  7,163,610

6.2 Movement in this account during the period/

year is as follows:

Opening balance  96,696  135,373

Repayments during the period/ year  (29,009)  (38,677)

Closing balance  67,687  96,696

6.3 Movement in this account during the

period/ year is as follows:

Opening balance  5,833,806  6,482,007

Adjustment during the period/ year  (648,201)  (648,201)

Closing balance  5,185,605  5,833,806
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Notes to the Condensed Interim  Consolidated Financial Statements
For the period ended September 30, 2009

Un-audited   Audited
 September 30,  December 31,

 2009      2008
                                                                                                     (Rupees '000) 

7. CONTINGENCIES AND COMMITMENTS

a) Contingencies

i) Guarantees issued by banks on behalf of
 the Group companies.  43,793  42,198

ii) Disputed demand for income tax and levy
of contribution to Workers' Welfare Fund
related to former PSFL decided in favour of
FFC by the Income Tax Appellate Authorities,
are currently in appeal by the department.
FFC is confident that there are reasonable
grounds for a favourable decision.  178,590  178,590

iii) Income tax demands, not acknowledged as
debt, have been challenged by FFBL and
are currently in appeal; FFBL expects
favourable outcome of appeal.  34,781  41,306

iv) Claims against FFC and/or potential
exposure not acknowledged as debt.  50,696  66,520

v) Indemnity bonds and undertakings given to
the custom authorities for the machinery
imported by  FFBL for installation at plant
site.  119,650  119,650

vi) Group's share of contingencies in Fauji
Cement Company Limited as at June 30,
2009/ September 30, 2008.  204,145  172,056

b) Commitments

i) Capital expenditure.  2,434,035  3,141,478

ii) Purchase of fertilizer, stores, spares and
other revenue items.  1,279,215  768,402

iii) Rentals under  lease agreements:

    Premises  68,771  78,078

    Vehicles  262,621  248,455

8. PROPERTY, PLANT AND EQUIPMENT

Opening written down value  28,577,917  26,848,753 
Additions during the period/ year  1,782,649  5,430,679 
Written down value of disposals/ adjustments  (4,599)  (1,619,929)
Depreciation during the period/ year  (1,696,228)  (2,081,586)
Closing written down value  28,659,739  28,577,917 
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Notes to the Condensed Interim  Consolidated Financial Statements
For the period ended September 30, 2009

Un-audited   Audited
 September 30,  December 31,

 Note 2009      2008
                                                                                                     (Rupees '000) 

9. EQUITY ACCOUNTED INVESTMENTS

Investment in associated company
Fauji Cement Company Limited

Cost of investment  1,800,000  1,800,000 
Post acquisition profits brought forward  65,256  –      
Share of post acquisition profits  108,006  65,256 
Balance as at September 30, 2009  1,973,262  1,865,256 

Investment in joint venture
Pakistan Maroc Phosphore S.A.Morocco

Cost of investments  2,117,075  2,117,075 
Post acquisition profits brought forward  183,517  –      
Share of (loss)/ profit for the period  (926,380)  183,518 
Dividend declared  (147,493)  –      
Gain on translation of net assets  905,861  858,598 
Balance as at September 30, 2009  2,132,580  3,159,191 

4,105,842  5,024,447 

10. OTHER LONG TERM INVESTMENTS

Investment available for sale
Certificates of investment    241,032    232,648 
Pakistan Investment Bonds  602,573     568,271 
Term Finance Certificates  138,307     47,453
Arabian Sea Country Club Limited (ASCCL)
(300,000 shares of Rs 10 each)    3,000     3,000 
 Less: Impairment in value of investment  (3,000)    (3,000)

–     –
 981,912  848,372 

Less: Current portion shown under
           short term investments 11
Investments available for sale
Certificates of investment  32,177 61,828
Term Finance Certificates  20  19 

32,197  61,847 
 949,715  786,525

11. SHORT TERM INVESTMENTS

Available for sale

   Term deposits with banks and financial
    institutions
       Local currency  60,000  1,875,000 
       Foreign Currency  1,075,812  1,033,936 

Investments at fair value through profit or
loss - held for trading  3,755,699  540,780 

Current maturity of long term investments  32,197  61,847 
4,923,708  3,511,563 
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Notes to the Condensed Interim  Consolidated Financial Statements (Un-Audited)
For the period ended September 30, 2009

For the quarter ended For the period ended
September 30, September 30, September 30, September 30,

2009        2008        2009         2008
                                                                                                                            (Rupees '000)                                  (Rupees '000)      

12. COST OF SALES

Raw materials consumed  6,215,296  14,006,619  17,194,681  26,114,983

Fuel and power  1,825,384  1,824,330  5,405,513  4,242,812

Chemicals and supplies  97,863  94,864  294,853  247,940

Salaries, wages and benefits  1,036,717  535,622  2,792,137  1,621,193

Training and employees welfare  87,738  87,913  269,266  225,518

Rent, rates and taxes  10,294  8,568  38,806  29,825

Insurance  50,840  36,670  155,280  111,160

Travel and conveyance  77,649  49,873  194,410  130,957

Repairs and maintenance  305,620  209,117  1,104,088  802,858

Depreciation  560,906  528,707  1,676,635  1,524,231

Communication and other expenses  170,669  150,864  565,386  412,385

Provision for slow moving and surplus spares  –       –       8,670  5,698

Opening stock - work in process  59,867  44,090  48,301  29,791

Closing stock  - work in process  (51,677)  (26,014)  (51,677)  (26,014)

Subsidy on DAP fertilizer from GOP - FFBL  –       (6,677,660)  –         (8,090,753)

Cost of goods manufactured  10,447,166  10,873,563  29,696,349  27,382,584

Add: Opening stock of manufactured fertilizers  3,595,440  5,949,124  5,650,302  416,980

Less: Closing stock of manufactured fertilizers  (540,493)  (10,573,833)  (540,493) (10,573,833)

 3,054,947  (4,624,709)  5,109,809 (10,156,853)

Cost of sales of own manufactured fertilizers 13,502,113  6,248,854  34,806,158  17,225,731

Opening stock of purchased fertilizers  15,628  1,278,008  33,683  396,699

Purchase of fertilizers for resale  2,224  195,319  10,392   2,159,493

 17,852  1,473,327  44,075  2,556,192

Less: Closing stock of purchased fertilizers  (3,482)  (126,618)  (3,482)  (126,618)

Cost of sale of purchased fertilizers  14,370  1,346,709  40,593  2,429,574

 13,516,483  7,595,563  34,846,751  19,655,305
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September 30, September 30,
2009     2008         

                                                                                            (Rupees '000)

13. CASH GENERATED FROM OPERATIONS

Net profit before taxation  11,093,889  8,204,019

Adjustments for:

Depreciation  1,691,183  1,539,496

Provision for slow moving and surplus spares  8,670  5,698

Finance cost  1,913,875  2,296,811

Provision for Workers' Profit Participation Fund  680,884  445,586

Provision for Worker's Welfare Fund  273,651  162,375

Compensation from GOP  –       (600,000)

Income on loans, deposits and investments  (721,686)  (527,250)

Gain on sale of property,  plant and equipment  (9,253)  (11,513)

Provision for gratuity  125,126  52,547

Provision for pension  71,660  31,341

Provision for compensated absences  26,253  –

Exchange loss/ (gain)  45,956  (224,782)

Gain on remeasurement of investments at fair value  

through profit or loss  (382,138)  (94,921)

Share of loss of joint venture, net of profit of associate  2,125,265  –

 5,849,446  3,075,388

 16,943,335  11,279,407

Changes in working capital

(Increase)/ decrease in current assets:

Stores, spares and loose tools  (633,813)  (650,347)

Stock in trade  3,939,877  (13,854,596)

Trade debts  238,249  1,233,265

Loans and advances  (90,985)  (199,863)

Deposits and prepayments  (17,570)  (41,050)

Other receivables  12,770,383  (6,224,156)

(Decrease)/ increase in current liabilities:  

 Trade and other payables  (1,189,438)  7,600,728

 15,016,703  (12,136,019)

Changes in long term loans and advances  (98,247)  2,902

Changes in long term deposits and prepayments  (4,926)  614

 31,856,865  (853,096)

Notes to the Condensed Interim  Consolidated Financial Statements (Un-Audited)
For the period ended September 30, 2009
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14. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

There is no change in relationship with the related parties. Significant transactions
and balances with the related parties are as follows:

September 30,  September 30, 
2009        2008          

                                                                                                           (Rupees '000) 

Transactions with associated undertaking/companies
due to common directorship

Long term investment  –          1,800,000   
Sale of fertilizer  1,798  2,764   
Rent charged to Group Companies  3,334  3,077   
Dividend paid  3,114,170  2,429,553   
Repayment of principal portion of long term finance  –          34,286   
Financial charges paid  –          10,682   
Medical services  30  7   
Purchase of gas as feed and fuel stock  8,751,894  7,006,471  
Technical services received  22,457  19,101   
Donation paid  –          1,000   
Others  3,260  3,324   
Balance payable - unsecured  495,494  474,808 *
Balance receivable - unsecured  646  1,871 *

Transactions with joint venture company

Raw material purchased  10,158,079  24,232,607  
Expenses incurred on behalf of joint venture company  124,550  –          
Balance payable - secured  2,115,629  4,212,313 *
Balance receivable - unsecured  119,755  20,501 *

Other related parties

Remuneration  of Chief Executive and Executives:
Remuneration including benefits and perquisites of Chief
Executive and Executives. No. of persons 2009: 2 and 532
(2008: 2 and 444) respectively  1,573,967   1,043,592

Payments to:

Employees' Provident Fund Trust  164,633  135,088   
Employees' Gratuity  Fund Trust  104,637  63,660   
Employees' Pension  Fund Trust  78,963  44,530

Others:

Transactions with Workers' Profit Participation
Fund (WPPF)  601,369  488,069   
Balance payable/ (receivable) - unsecured  788,917  (636,220) *

* Comparative  figures of receivable/payable balances are as of December 31, 2008.

15. GENERAL

15.1 Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

15.2 The Board of Directors of FFC in their meeting held on October 24, 2009 proposed third interim
dividend of Rs 3.00 per share while an interim dividend of Rs 1.25 per share has been proposed
by the Board of Directors of FFBL on October 21, 2009.

15.3 These condensed interim consolidated financial statements have been authorised for issue by the
Board of Directors of FFC on October 24, 2009.

Notes to the Condensed Interim  Consolidated Financial Statements (Un-Audited)
For the period ended September 30, 2009

      Chairman Chief Executive Director


