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DIRECTORS’ REVIEW 

For the nine months ended September 30, 2021 

Dear Shareholders, 

15.89 billion for the period ended September 30, 2021. 

Sona urea production during the period stood at 1,867 thousand tonnes, 2% lower than last 

of 2021 as compared to the turnaround during last quarter of previous year. Lower product 
availability therefore resulted in reduced Sona urea offtake of 1,821 thousand tonnes 
compared to 1,838 thousand tonnes during the same period of 2020. Increase in DAP 
turnover as a result of higher import prices led to achievement of highest ever aggregate 
revenue of Rs 73.59 billion for the nine months. 

was set off by high cost of DAP imports due to increasing foreign exchange parity and 
higher International DAP prices. Finance cost remained in line with last year whereas higher 
fuel prices resulted in increased distribution cost. The unwinding of GIDC liability has also 

Dividend income from associated companies amounting to Rs 1.93 billion recorded an 
increase of 70% compared to last year. The Company was thus able to achieve per share 
earnings of Rs 12.49, depicting improvement of 15% over last year. 

FFC’s Annual Report 2020 has once again been rated amongst the top positions in Best 
Corporate Report Award competition conducted jointly by ICAP/ICMAP, as a testament 
of the Company’s transparent reporting and good governance practices. The Company’s 
Sustainability Report also secured a place amongst the top positions in the Best Sustainability 
Report Award category. 

Post shareholders’ approval, FFC has completed acquisition of renewable energy projects 

Company’s portfolio will contribute to the shareholders’ wealth by complementing our 
existing expertise in the sector. 

In order to ensure a steady income stream for our esteemed shareholders, the Board is 
pleased to announce third interim dividend of 37.50% (Rs 3.75 per share), with cumulative 
distribution of 98.50% (Rs 9.85 per share) for the nine months. 

FUTURE OUTLOOK 

FFC continues to provide premium fertilizer to the farming community without any business 
disruption despite adverse impact of COVID-19 pandemic, demonstrating the Company’s 
ability to ensure business continuity while upholding the highest standards of occupational 
health and safety. 
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Rawalpindi
October 27, 2021

Waqar Ahmed Malik
Chairman 

Sarfaraz Ahmed Rehman
Managing Director & Chief

Executive O�cer

The Company continues to play its role in saving foreign exchange for the Country through 
import substitution and striving for food security by supplying urea at around one fourth of 
prevailing International prices. 

and GST refundable of Rs 16.67 billion, besides, disallowance of business expenditure 
is also adding pressure on Company margins. We understand that Government has 

these issues in near future.

On behalf of the Board, 



6



Quarterly

7

Financial Statements 2021

15.89

15

98.50

37.503.75

9.85

12.49



8



Quarterly

9

Financial Statements 2021

Condensed Interim
Financial Statements



10

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
As at September 30, 2021

Un-audited
September 30,

2021

Audited
December 31,

2020Note
(Rupees ‘000)

EQUITY AND LIABILITIES

EQUITY AND RESERVES
Share capital 4  12,722,382  12,722,382 
Capital reserves  160,000  160,000 
General reserves  8,802,360  8,802,360 

 24,460,703  20,659,023  
Surplus on remeasurement of investments at 
   fair value - net  132,731  191,906 

 46,278,176  42,535,671 
NON - CURRENT LIABILITIES

Long term borrowings - secured 5  16,445,850  10,627,321 
Lease liabilities   43,107  59,161 
Deferred government grant  4,150  24,633 
Gas Infrastructure Development Cess (GIDC) payable 6  27,197,849  32,771,664 
Deferred liabilities  4,598,305  5,259,415 

 48,289,261  48,742,194 

CURRENT LIABILITIES
Current portion of long term borrowings - secured 5  4,688,312  4,334,776 
Current portion of lease liabilities  22,842  23,132 
Current portion of deferred government grant  56,688  87,659 
Trade and other payables  55,242,591  46,620,853 

 573,899  274,936 
Short term borrowings - secured 7  36,891,117  25,257,980 
Unclaimed dividend  469,894  467,812 
Taxation  5,134,029  4,603,745 

 103,079,372  81,670,893 

TOTAL EQUITY AND LIABILITIES  197,646,809  172,948,758 

CONTINGENCIES AND COMMITMENTS 8
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Un-audited
September 30,

2021

Audited
December 31,

2020Note
(Rupees ‘000)

ASSETS

NON - CURRENT ASSETS
Property, plant and equipment 9  23,546,642  22,840,989 
Intangible assets  1,573,679  1,571,935 
Long term investments 10  46,218,095  34,674,616 
Long term loans and advances - secured  2,615,002  1,945,533 
Long term deposits and prepayments  15,666  14,088 

 73,969,084  61,047,161 

CURRENT ASSETS
Stores, spares and loose tools  4,669,090  4,433,760 
Stock in trade  10,503,927  319,989 
Trade debts  2,349,058  2,287,336 
Loans and advances - secured  865,401  789,170 
Deposits and prepayments  134,517  50,685 
Other receivables 11  22,825,907  20,965,069 
Short term investments 12  81,124,289  81,902,113 
Cash and bank balances  1,205,536  1,153,475 

 123,677,725  111,901,597 

TOTAL ASSETS  197,646,809  172,948,758 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
For the nine month period ended September 30, 2021

Three month period ended Nine month period ended
 September 30, September 30, September 30, September 30,

Note 2021 2020 2021 2020
(Rupees ‘000) (Rupees ‘000)

Turnover - net  13  29,573,855  24,635,767  73,591,988  68,417,671 

Cost of sales  (18,408,108)  (16,364,864)  (46,215,852)  (45,257,948)

GROSS PROFIT  11,165,747  8,270,903  27,376,136  23,159,723 

Distribution cost  (2,086,749)  (1,724,775)  (6,050,578)  (5,654,344)

 9,078,998  6,546,128  21,325,558  17,505,379 

Finance cost  (647,247)  (270,939)  (1,451,916)  (1,405,859)

Unwinding of GIDC liability  (615,755)  -  (1,814,573)  -   

Other expenses  (810,486)  (628,435)  (2,102,753)  (1,819,294)

 7,005,510  5,646,754  15,956,316  14,280,226 

Other income  1,700,583  951,327  5,914,627  4,958,074 

PROFIT BEFORE TAXATION  8,706,093  6,598,081  21,870,943  19,238,300 

Provision for taxation  (2,254,000)  (1,970,000)  (5,983,000)  (5,474,000)

PROFIT FOR THE PERIOD  6,452,093  4,628,081  15,887,943  13,764,300 

Earnings per share - basic and 
   diluted (Rupees)  5.07  3.64  12.49  10.82 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
For the nine month period ended September 30, 2021

Three month period ended Nine month period ended
September 30,

2021
September 30,

2020
September 30,

2021
September 30,

2020
(Rupees ‘000) (Rupees ‘000)

PROFIT FOR THE PERIOD  6,452,093  4,628,081  15,887,943  13,764,300 

OTHER COMPREHENSIVE INCOME

  investments to fair value - net  (23,768)  (76,348)  (59,175)  218,401 

TOTAL COMPREHENSIVE INCOME
   FOR THE PERIOD  6,428,325  4,551,733  15,828,768  13,982,701 
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
For the nine month period ended September 30, 2021

Share capital
Capital 

reserves

Revenue reserves

remeasurement of 
investments at fair 

value - net Total 
General 
reserves

Unappropriated 

(Rupees ‘000)

Balance as at January 1, 2020 (Audited)  12,722,382  160,000  8,802,360  13,895,600  (13,641)  35,566,701 

Total comprehensive income

 -    -    -    13,764,300  -    13,764,300 

Other comprehensive income - net of tax  -    -    -    -    218,401  218,401 

 -    -    -    13,764,300  218,401  13,982,701 

Transactions with owners of the Company

Distributions:

Final dividend 2019: Rs 3.25 per share -  -  -  (4,134,774)  -    (4,134,774)

First interim dividend 2020: Rs 2.50 per share - - -  (3,180,596)  -    (3,180,596)

Second interim dividend 2020: Rs 2.75 per share - - -  (3,498,655)  -    (3,498,655)

- - -  (10,814,025)  -    (10,814,025)

Balance as at September 30, 2020  12,722,382  160,000  8,802,360  16,845,875  204,760  38,735,377 

Balance as at January 1, 2021 (Audited)  12,722,382  160,000  8,802,360  20,659,023  191,906  42,535,671 

Total comprehensive income

 -    -    -    15,887,943  -    15,887,943 

Other comprehensive income - net of tax  -    -    -    -    (59,175)  (59,175)

 -    -    -    15,887,943  (59,175)  15,828,768 

Transactions with owners of the Company

Distributions:

Final dividend 2020: Rs 3.40 per share  -    -    -    (4,325,610)  -    (4,325,610)

First interim dividend 2021: Rs 3.50 per share  -    -    -    (4,452,834)  -    (4,452,834)

Second interim dividend 2021: Rs 2.60 per share  -    -    -    (3,307,819)  -    (3,307,819)

 -    -    -    (12,086,263)  -    (12,086,263)

Balance as at September 30, 2021  12,722,382  160,000  8,802,360  24,460,703  132,731  46,278,176 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
For the nine month period ended September 30, 2021

September 30, 
2021

September 30, 
2020Note

 (Rupees ‘000) 
CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 14  11,260,532  37,133,314 
Finance cost paid  (1,147,849)  (1,819,857)
Income taxes paid  (6,089,716)  (4,495,489)

 (7,237,565)  (6,315,346)
Net cash generated from operating activities  4,022,967  30,817,968 

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure  (2,524,426)  (1,472,418)

 16,934  21,068

Investment in Fauji Fresh n Freeze Limited  -    (601,866)
Investment in FWEL - I & II  (13,512,339)  -  
Advance against issue of shares -  Thar Energy Limited  (376,707)  -  

Advance against issue of shares -  OLIVE Technical
   (Pvt) Ltd  (20,000)  -  

Other investments - net  760,714  367,021
 689,726  837,766

Dividend received  2,150,266  1,151,177
Net cash (used in) / generated from investing activities  (12,815,832)  302,748 

CASH FLOWS FROM FINANCING ACTIVITIES

Draw-downs  9,200,000 5,400,000
Repayments  (3,027,935) (3,633,750)

Repayment of lease liabilities  (24,377) (17,165)

Dividend paid  (12,084,181) (10,880,739)

 (5,936,493)  (9,131,654)

Net (decrease) / increase in cash and cash equivalents  (14,729,358)  21,989,062 

Cash and cash equivalents at beginning of the period  57,709,240  31,886,368 
Effect of exchange rate changes  164,954  160,464 
Cash and cash equivalents at end of the period  43,144,836  54,035,894 

CASH AND CASH EQUIVALENTS
Cash and bank balances  1,205,536  2,270,314 
Short term borrowings  (36,891,117)  (11,874,681)
Short term highly liquid investments  78,830,417  63,640,261 

 43,144,836  54,035,894 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

1. THE COMPANY AND ITS OPERATIONS

Fauji Fertilizer Company Limited (the Company) is a public company incorporated in Pakistan under the 
Companies Act, 1913, (now the Companies Act, 2017) and its shares are quoted on the Pakistan Stock 

Company is domiciled in Rawalpindi. The Principal activity of the Company is manufacturing, purchasing 
and marketing of fertilizers and chemicals, including investment in other fertilizer, chemical, cement, energy 
generation, food processing and banking operations.

2. BASIS OF PREPARATION
2.1 Statement of compliance

- International Accounting Standard (lAS) 34, Interim Financial Reporting, issued by the International 

- Provisions of and directives issued under the Companies Act, 2017.
Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements 
of lAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2

of the Company for the year ended December 31, 2020. Comparative condensed interim statement 

and other comprehensive income, condensed interim statement of changes in equity and condensed 

the Company for the nine month period ended September 30, 2020.

2.3
required under Section 237 of the Companies Act, 2017 and the listing regulations of the Pakistan Stock 
Exchange.  

3. SIGNIFICANT ACCOUNTING POLICIES

statements of the Company for the year ended December 31, 2020.

4. SHARE CAPITAL

AUTHORISED SHARE CAPITAL
This represents 1,500,000,000 (December 31, 2020: 1,500,000,000) ordinary shares of Rs 10 each 
amounting to Rs 15,000,000 thousand (December 31, 2020: Rs 15,000,000 thousand).

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Un-audited

September 30,
2021

Audited
December 31,

2020

Un-audited
September 30,

2021

Audited
December 31,

2020

(Number of shares)  (Rupees ‘000) 
Ordinary shares of Rs 10 each, 
issued for consideration in cash 256,495,902  256,495,902  2,564,959  2,564,959 

Ordinary shares of Rs 10 each, 
issued as fully paid bonus shares 1,015,742,345  1,015,742,345  10,157,423  10,157,423 

 1,272,238,247  1,272,238,247  12,722,382  12,722,382 

4.1 Fauji Foundation holds 44.35% (December 31, 2020: 44.35%) ordinary shares of the Company at the 
period end.       
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
For the nine month period ended September 30, 2021

Un-audited
September 30,

2021

Audited
December 31,

2020 Note 
 (Rupees ‘000) 

12. SHORT TERM INVESTMENTS
Amortised cost - conventional investments

Local currency  1,680,349  -   

Foreign currency  2,605,949  2,426,874 

 4,286,298  2,426,874 

Conventional investments  74,321,423  74,767,100 

Shariah compliant investments  222,697  4,619,771 

 74,544,120  79,386,871 

Current maturity of long term investments

Fair value through other comprehensive income  10  2,293,871  88,368 

 81,124,289  81,902,113 

Three month period ended Nine month period ended
Un-audited 

September 30, 
2021

Un-audited 
September 30, 

2020

Un-audited 
September 30, 

2021

Un-audited 
September 30, 

2020
(Rupees ‘000) (Rupees ‘000)

13. TURNOVER - NET

Turnover  30,195,564  25,166,719  75,133,985  70,207,292 

Sales tax  (621,709)  (514,544)  (1,541,997)  (1,442,538)

Trade discount  -    (16,408)  -    (347,083)

 (621,709)  (530,952)  (1,541,997)  (1,789,621)

 29,573,855  24,635,767  73,591,988 68,417,671
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15. FINANCIAL RISK MANAGEMENT AND FAIR VALUES  

Nine month period ended
Un-audited 

September 30, 
2021

Un-audited 
September 30, 

2020
(Rupees ‘000)

14. CASH GENERATED FROM OPERATIONS
 21,870,943  19,238,300 

Adjustments for:
Depreciation  1,811,118  1,709,250 
Amortization  2,865  3,725 
Unwinding of GIDC liability  1,814,573  -   
Finance cost  1,451,916  1,405,859 
(Reversal of) / provision for slow moving spares  (5,070)  57,696 

 (16,900)  (20,183)
 (563,146)  (572,906)

Amortization of Government grant  (51,454)  -   
Exchange gain - net  (164,954)  (160,464)
Gain on re-measurement of investments at 

 (683,936)  (515,689)
Dividend income  (1,926,551)  (1,151,177)

 1,668,461  756,111 
 23,539,404  19,994,411 

Changes in:
Stores, spares and loose tools  (230,260)  (928,815)
Stock in trade  (10,183,938)  4,362,007 
Trade debts  (61,722)  9,615,816 
Loans and advances  (76,231)  128,488 
Deposits and prepayments  (83,832)  (92,119)
Other receivables   (2,205,192)  (751,215)
Trade and other payables  1,233,350  5,435,808 

 (11,607,825)  17,769,970 

Changes in long term loans and advances  (669,469)  (628,017)
Changes in long term deposits and prepayments  (1,578)  (3,050)

 11,260,532  37,133,314 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
For the nine month period ended September 30, 2021
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Nine month period ended

 September 30, 
2021

 September 30, 
2020

 (Rupees ‘000) 
16. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

HOLDING COMPANY
Transactions
Dividend paid  5,360,258  4,796,020 
Consideration paid for acquisition - FWEL I & II  8,256,333  -   
Cost recharge  194,584  62,500 
Sale of fertilizer  1,255  4,359 
Others  105  4,739 

Balances
Balances receivable - unsecured *  65,000  52,500 

SUBSIDIARY COMPANIES
Transactions
Equity investment  13,512,339  1,500,000 
Advance against issue of shares  20,000  -   
Interest income  2,219  4,478 
Receipt of interest accrued on loans  22,834  151,924 
Rental income  8,280  6,612 
Expenses incurred on behalf of subsidiary companies  121,078  110,655 
Reimbursements of expenses incurred on behalf
   of subsidiary companies  214,382  145,074 

Receipt of loan principal  55,279 -

Balances
Balances receivable - unsecured *  204,468  373,420 

ASSOCIATED UNDERTAKINGS COMPANIES DUE TO
COMMON DIRECTORSHIP

Transactions
Expenses charged on account of marketing

of fertilizer on behalf of associated company  813,023  851,541 
Commission on sale of products  17,931  19,096 
Consideration paid for acquisition - FWEL I & II  5,256,006  -   
Payments under consignment account - net  67,124,139  55,600,873 
Purchase of gas as feed and fuel stock  24,596,139  25,037,636 
Equity investment  -    416,533 
Advance against issue of shares  376,707  -   
Services and materials provided  16,901  23,840 
Services and materials received  1,368  1,022 
Donations  194,000  164,473 
Interest expense  117,044  121,609 
Interest income  6,901  58,315 
Dividend income  1,926,551  1,151,177 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
For the nine month period ended September 30, 2021
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
For the nine month period ended September 30, 2021

Nine month period ended

 September 30, 
2021

 September 30, 
2020

 (Rupees ‘000)
Balances
Dividend receivable *  -    223,715 
Long term investments *  113,769  125,548 
Short term borrowing *  3,218,750  2,303,598 

 89,368  153,285 
Balances receivable - unsecured *  360,858  362,345 
Balances payable - unsecured *  67,842,417  66,368,028 
KEY MANAGEMENT PERSONNEL

  other executives. No. of persons 2021: 1 and 433 (2020: 1 and 410) 
     respectively  3,853,255  3,598,378 
STAFF RETIREMENT BENEFITS
Contributions
Employees’ Provident Fund Trust  366,250  358,959 
Employees’ Gratuity Fund Trust  229,632  253,724 
Employees’ Pension Fund Trust  217,967  159,720 
Employees’ Funds as Dividend on equity holding 

of 0.18% (2020: 0.18%)  21,575  18,528 

Balances
Balance payable to Gratuity Fund Trust *  677,557  734,965 
Balance payable to Pension Fund Trust *  402,705  439,697 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
For the nine month period ended September 30, 2021

17. NON ADJUSTING EVENTS AFTER REPORTING DATE

17.1 The Board of Directors of the Company in its meeting held on October 27, 2021 proposed third interim 
dividend of Rs 3.75 per share.

18. GENERAL
18.1 Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

18.2
year basis and presentation.

18.3
the virus had spread globally, and its negative impact had gained momentum. To date the operations of 
the Company have continued uninterrupted during this pandemic. The management considers presently 
that this pandemic does not have any material adverse impact on the amounts being reported in the 

the period ended September 30, 2021. Management will continue to monitor the potential impact and will 
take all steps possible to mitigate any effects.

18.4
the Company on October 27, 2021.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at September 30, 2021

 
Note 

Un-audited
September 30,

2021

Audited
 December 31, 

2020
(Rupees ‘000)

EQUITY AND LIABILITIES

EQUITY AND RESERVES
Share capital 4  12,722,382  12,722,382 
Capital reserves  7,777,921  6,736,633 
General reserves  8,802,360  8,802,360 

 63,801,328  48,814,236 
Surplus on remeasurement of investments  
   to fair value - net  11,512  663,884 

Non - Controlling Interest  2,254,511  -   

 95,370,014  77,739,495
 

Share in revaluation reserve of associates - net  1,433,841  1,392,593 

NON - CURRENT LIABILITIES
Long term borrowings - secured 5  18,565,436  12,199,452 
Lease liabilities  4,199,007  78,355 
Deferred government grant  4,428  27,363 
Gas Infrastructure Development Cess (GIDC) payable 6  27,197,849  32,771,664 
Deferred liabilities  8,793,710  8,541,348 

 58,760,430  53,618,182 
CURRENT LIABILITIES

Current portion of long term borrowings - secured 5  7,137,506  5,781,827 

Current portion of lease liabilities  2,558,989  25,698 
Current portion of deferred government grant  62,370  92,893 
Trade and other payables  57,169,487  46,928,291 

 641,360  278,745 

Short term borrowings - secured 7  37,556,993  25,277,286 

Unclaimed dividend  469,894  467,812 
Taxation  5,164,068  4,607,530 

 110,760,667  83,460,082 

TOTAL EQUITY AND LIABILITIES  266,324,952  216,210,352 

CONTINGENCIES AND COMMITMENTS 8
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Note 

Un-audited
September 30,

2021

Audited
 December 31, 

2020
(Rupees ‘000)

ASSETS

NON - CURRENT ASSETS
Property, plant and equipment 9  49,257,450  32,595,937 
Intangible assets  3,430,451  1,937,957 
Long term investments 10  65,222,955  62,512,198 
Long term loans and advances - secured  2,615,002  1,945,533 
Long term deposits and prepayments  32,237  27,320 

 120,558,095  99,018,945 

CURRENT ASSETS

Stores, spares and loose tools  4,839,341  4,562,872 
Stock in trade  11,196,998  473,371 
Trade debts  16,687,094  5,869,244 
Loans and advances  952,433  810,995 
Deposits and prepayments  174,952   68,265 
Other receivables 11  24,523,839  20,780,294 
Short term investments 12  84,980,477  83,188,113 
Cash and bank balances  2,411,723  1,438,253 

 145,766,857  117,191,407 

TOTAL ASSETS  266,324,952  216,210,352 
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
For the nine month period ended September 30, 2021

Three month period ended Nine month period ended
 September 30, September 30, September 30, September 30,

Note 2021 2020 2021 2020
(Rupees ‘000) (Rupees ‘000)

Turnover - net  13  31,186,617  26,216,827  77,644,161  72,777,972 

Cost of sales  (19,051,213)  16,935,222  (47,953,902)  46,798,703 

GROSS PROFIT  12,135,404  9,281,605  29,690,259  25,979,269 

Administrative and distribution expenses  (2,222,879)  1,832,954  (6,465,248)  5,950,712 

 9,912,525  7,448,651  23,225,011  20,028,557 

Finance cost  (717,764)  363,669  (1,677,405)  1,861,435 

Unwinding of GIDC liability  (615,755)  -    (1,814,573)  -   

Other expenses  (824,640)  629,885  (2,119,894)  1,825,157 

 7,754,366  6,455,097  17,613,139  16,341,965 

Other income  1,731,179  960,446  4,104,120  3,931,539 

Bargain Purchase Gain  6,808,824  -    6,808,824  -   

 3,107,405  3,009,084  6,740,678  3,556,280 

PROFIT BEFORE TAXATION  19,401,774  10,424,627  35,266,761  23,829,784 

Provision for taxation  (2,737,371)  2,176,348  (7,040,431)  5,796,412 

PROFIT FOR THE PERIOD  16,664,403  8,248,279  28,226,330  18,033,372 

ATTRIBUTABLE TO:
Equity Holders of Fauji Fertilizer  
   Company Limited  16,664,403  8,248,279  28,226,330  18,033,372 
Non - Controlling Interest  -    -    -    -   

 16,664,403  8,248,279  28,226,330  18,033,372 

Earnings per share - basic and diluted 
(Rupees)  

 13.10  6.48  22.19  14.17 
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHEN-
SIVE INCOME (UN-AUDITED)
For the nine month period ended September 30, 2021

Three month period ended Nine month period ended
 September 30, 

2021
 September 30, 

2020
 September 30, 

2021
 September 30, 

2020
(Rupees ‘000) (Rupees ‘000)

PROFIT FOR THE PERIOD  16,664,403  8,248,279  28,226,330  18,033,372 

OTHER COMPREHENSIVE INCOME

investments to fair value - net of tax  (12,013)  (76,348)  (60,619)  218,401 
   Share of equity accounted investees - share     
      of OCI, net of tax  (373,588)  1,685,336  (710,503) 3,503,697 

 (385,601) 1,608,988  (771,122) 3,722,098 

   Equity accounted investees - share of OCI,    
     net of tax

 31,752  -    7,063 16,321 

Comprehensive income taken to equity  16,310,554 9,857,267  27,462,271 21,771,791
Comprehensive income not recognised in 
equity

  Share in revaluation reserve of associates-net  65,937  (11,682)  41,248 36,044 
TOTAL COMPREHENSIVE INCOME
   FOR THE PERIOD  16,376,491  9,845,585  27,503,519  21,807,835 
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
For the nine month period ended September 30, 2021
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
For the nine month period ended September 30, 2021

Note
September 30,

2021
September 30,

2020
(Rupees ‘000)

CASH FLOWS FROM OPERATING ACTIVITIES
Cash used in operations 15  12,635,748  38,093,016 
Finance cost paid  (1,311,282)  (2,219,941)
Income tax paid  (6,163,968)  (4,301,398)

 (7,475,250)  (6,521,339)
Net cash generated from operating activities  5,160,498  31,571,677 

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure  (2,668,065)  (1,538,759)
Investment in FWEL - I & II  (13,512,339)  23,281 

 26,667  -   
Advance against issue of shares - Thar Energy Limited  (376,707)  -   
Other investments - net  3,884,931  398,206 

 748,637  808,496 
Dividend received  2,150,266  1,151,177 
Net cash (used in) / generated from investing activities  (9,746,610)  842,401 

CASH FLOWS FROM FINANCING ACTIVITIES

Draw-downs  9,207,720  5,526,290 
Repayments  (3,744,976)  (4,374,333)

Repayment of lease liabilities  (9,836)  (20,161)
Dividend paid  (12,084,181)  (10,880,739)

 (6,631,273)  (9,748,943)
Net (decrease) / increase in cash and cash equivalents  (11,217,385)  22,665,135 

Cash and cash equivalents at beginning of the period  57,974,712 32,683,531
Effect of exchange rate changes  (106,557)  160,464 
Cash and cash equivalents at end of the period  46,650,770  55,509,130 

CASH AND CASH EQUIVALENTS
Cash and bank balances  1,523,539  2,624,680 
Short term borrowings - secured  (37,556,993)  (11,985,811)
Short term highly liquid investments  82,684,224  64,870,261 

 46,650,770  55,509,130 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

4. SHARE CAPITAL

AUTHORISED SHARE CAPITAL
This represents 1,500,000,000 (2020: 1,500,000,000) ordinary shares of Rs 10 each amounting to Rs 
15,000,000 thousand (2020: Rs 15,000,000 thousand).

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Un-audited

September 30,
2021

Audited
December 31,

2020

Un-audited
September 30,

2021

Audited
December 31,

2020

(Number of shares)  (Rupees ‘000) 

Ordinary shares of Rs 10 each, 
issued for consideration in cash 256,495,902  256,495,902  2,564,959 2,564,959 

Ordinary shares of Rs 10 each, 
issued as fully paid bonus shares 1,015,742,345  1,015,742,345  10,157,423  10,157,423 

 1,272,238,247  1,272,238,247  12,722,382 12,722,382
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5.1 Movement during the period / year is as follows:

Opening balance  12,962,097  10,833,750 
Draw-downs during the period / year  3,200,000  2,128,347 

Repayments during the period / year  (3,027,935)  -   
Closing balance  5.1.1  13,134,162  12,962,097 

5.1.1 The borrowings are secured by way of hypothecation of Company’s assets including plant, machinery, 
tools & spares and other movable properties, ranking pari passu with each other with 25% margin.  
 
These carry mark-up ranging between 6 month KIBOR + 0.08% to 0.20% per annum and 3 month KIBOR + 
0.15% per annum (December 31, 2020: 6 month KIBOR + 0.08% to 0.40% per annum and 3 month KIBOR + 
0.15% to 0.40% per annum) and are repayable up to September 2026 (December 31, 2020: December 2025). 
 
The Company also availed Rs. 2,000,000 thousand currently outstanding at Rs. 1,250,000 thousand under 

This has been recognized at amortized cost, calculated at an effective rate of 7.33%.

Un-audited
September 30,

2021

Audited
December 31,

2020Note
 (Rupees ‘000) 

5.2 Movement during the period / year is as follows:    
Opening balance  2,900,856  4,115,230

Draw-downs during the period / year  -    -      

Repayments during the period / year  (669,692)  (1,231,879)

 2,231,164  2,883,351 

Less: Transaction cost

          Amortized during the period / year  9,426  17,505 
Closing balance  5.2.1  2,240,590  2,900,856 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

Un-audited
September 30,

2021

Audited
December 31,

2020Note

 (Rupees ‘000) 

5. LONG TERM BORROWINGS - SECURED
From conventional banks

Fauji Fertilizer Company Limited 5.1  13,134,162  12,962,097 
FFC Energy Limited 5.2  2,240,590  2,900,856 
Fauji Fresh n Freeze Limited 5.3  80,701  118,326 
Foundation Wind Energy - I Limited 5.4  1,169,848  -   
Foundation Wind Energy - II Limited 5.5  1,077,641  -   

From Islamic banks
Fauji Fertilizer Company Limited    5.6  8,000,000  2,000,000 

 25,702,942  17,981,279 

Less: Current portion shown under current liabilities
From conventional banks  6,637,506  5,531,827 
From Islamic banks  500,000  250,000 

 7,137,506  5,781,827 
 18,565,436  12,199,452 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

5.2.1
mark up at six months KIBOR plus 150 basis points payable six monthly in arrears. This loan is repayable 
on semi-annual installments ending in December 2022. This loan is secured against:
 
- First ranking exclusive assignment / mortgage over receivables under Energy Purchase Agreement. 
- Lien over and set-off rights on project accounts. 
- First ranking charge over all moveable assets of the Company. 
- Exclusive mortgage over lease rights in immovable property on which project situate. 
- Pledge of 51% share of FFCEL as an additional comfort, collateral value (Rs: 0) and security 
  margin (%: 0).
 
The long term loan contains certain covenants under the Common Terms Agreement (CTA) dated February 11, 

on demand. Further, CTA contains covenants on the distribution of dividend from the project accounts. 
 
First Amendment to the PF Facility Agreement (“the Amendment”) was signed on November 30, 2017 
between the Company and the Financial Institutions. Under the Amendment, the mark-up rate was 
reduced to six months KIBOR plus 150 basis points from six months KIBOR plus 295 basis points with 
effect from June 30, 2017.

Un-audited
September 30,

2021

Audited
December 31,

2020Note
 (Rupees ‘000) 

5.3 Movement during the period / year is as follows:
Opening balance  118,326  141,625 
Draw-downs during the period / year  7,720  126,290 
Repayments during the period / year  (47,349)  (141,625)

 78,697  126,290 
Deferred grant recognized  2,004  (7,964)
Closing balance 5.3.1  80,701  118,326 

5.3.1

in 8 quarterly equal installments ending on October 1, 2022 and carry markup of SBP rate (0% + 
0.25% to 0.5%) per annum, payable quarterly. The differential mark up has been recognised as 
deferred government grant, which will be amortised to interest income over the period of the facilities. 
 
FFF also obtained facility for enhancement of its production capacity by installing new French fries 

margin and corporate guarantee of the Parent Company. The loan is payable on quarterly or biannual basis 
with two year grace period and carries markup of SBP rate (1% + 1.5%) per annum.

5.4 This represents the Musharka Finance Facility of Rs.3,000 million which has been arranged from 
a consortium of three banks namely National Bank of Pakistan, Faysal Bank Limited and United 
Bank Limited with participation of Rs.1,000 million each. This facility has been arranged to meet 

such payment commencing on 01 Jan 2015 and the non rental payment date (each 1 January and 

the FWEL-I is subject to an additional payment of 2% per annum above the normal rate of return. 

current, tangible  and  intangible  undertakings  and  properties  of FWEL-I  (excluding  the  mortgaged  

(including  the amounts  deposited  therein)  and  the  Company  LC  account  (including  the  amounts  
deposited  therein))  for  an amount of Rs. 4,000 million in favour of United Bank Limited being the Security 

and  all   other  secured obligations owed to local secured lenders. This charge has also been registered 
against assets of FFBL, a related party.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

Un-audited
September 30,

2021

Audited
 December 31, 

2020Note
(Rupees ‘000)

6. GAS INFRASTRUCTURE DEVELOPMENT CESS 
   (GIDC) PAYABLE

Balance at the beginning  56,716,885  61,064,449 

Movement during the year  -    1,578,973 
 56,716,885  62,643,422 

Gain on extinguishment of original GIDC liability  -    (5,926,537)
Unwinding of GIDC liability  1,814,573  -   

 58,531,458  56,716,885 
Less: Current portion of GIDC payable 6.1  (31,333,609)  (23,945,221)
Long-term portion of GIDC payable  27,197,849  32,771,664 

 
6.1 This amount is included in trade and other payables. 
6.2 Supreme Court of Pakistan (SCP) through its judgment dated August 13, 2020 has declared GIDC 

Act, 2015 a valid legislation. Under the judgement, all gas consumers including the Company were 
ordered to pay the outstanding GIDC liability as at July 31, 2020 to the Government in 24 equal monthly 
installments.

5.5 This represents the Musharka Finance Facility of Rs. 3,000 million which has been arranged from a 
consortium of three banks namely National Bank of Pakistan, Allied Bank Limited and Meezan Bank 
Limited with participation of Rs. 1,000 million each. This facility has been arranged to meet the remaining 

01 January 2015 have been rescheduled. Accordingly, the facility amount has been reduced to Rs. 2,683 
million. The rate of markup is six months KIBOR plus 2.95%. The facility is now repayable in 19 semi-annual 

by the FWEL-II is subject to an additional payment of 2% per annum above the normal rate of return. 

current, tangible and intangible undertakings and properties of FWEL-II (excluding the mortgaged 

(including the amounts deposited therein) and LC account (including the amounts deposited therein)) for 

assignment over receivable, pledge of share, lien on project accounts and all other secured obligations 
owed to local secured lenders. This charge has also been registered against assets of FFBL, a related 
party.

Un-audited
September 30,

2021

Audited
December 31,

2020Note
 (Rupees ‘000) 

5.6 Movement during the period / year is as follows:
Opening balance  2,000,000  350,000 
Draw-downs during the period / year  6,000,000  2,000,000 
Repayments during the period / year  -    (350,000)
Closing balance 5.6.1  8,000,000  2,000,000 

5.6.1 The borrowings are secured by way of hypothecation of Company’s assets including plant, machinery, 
tools & spares and other movable properties, ranking pari passu with each other with 25% margin. 

KIBOR+ 0.10% per annum) and are repayable up to September 2026 (December 31, 2020: May 2025).
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

Un-audited
September 30,

2021

Audited
December 31,

2020Note

 (Rupees ‘000) 

7. SHORT TERM BORROWINGS - secured

From conventional banks 7.1  33,765,499  20,584,240 

From Islamic banks 7.2  3,791,494  4,693,046 

 37,556,993  25,277,286 

7.1 Short Term Borrowings are available from various banking companies under mark-up arrangements 
against facilities amounting to Rs. 49,571,600 thousand (December 31, 2020: Rs. 47,760,000 thousand) 
which represent the aggregate of all facility agreements between the Company and respective banks. The 
facilities have various maturity dates upto December 29, 2023 (December 31 2020: August 31, 2021). 
 
The facilities are secured by pari passu / ranking hypothecation charges on assets of the Company 
besides lien over Mutual funds / PIBs in certain cases. The per annum rates of markup range between 1 
month KIBOR + 0.05% to 0.35% and 3 month KIBOR + 0% to 0.35% (December 31, 2020: 1 week KIBOR 
minus 0.05%, 1 month KIBOR minus 0.05% to 1 month KIBOR + 0.35% and 3 month KIBOR minus 0.10% 
to 3 month KIBOR + 0.20%).

7.2
arrangements against facilities amounting to Rs. 4,000,000 thousand (December 31, 2020: Rs. 5,000,000 
thousand) which represent the aggregate of all facility agreements between the Company and respective 
banks. The facilities have various maturity dates upto May 31, 2022 (December 31, 2020: May 31, 2021). 
 
The facilities are secured by ranking hypothecation charges on assets of the Company besides lien over 

3 month KIBOR - 0.05% to 0.05%).

GIDC was declared payable on the presumption that burden of same has been passed to the 

SCP on the grounds that a factual determination may be carried out to determine how much of the 
GIDC burden has actually been passed on, amongst other grounds. Later on SCP while deciding 
the review petition on November 2, 2020, disposed off the review petition against the gas consumers 
including the Company and stated that the Government of Pakistan is agreeable to recover the arrears 
in 48 monthly installments instead of 24 monthly installments.

GIDC installments, before a factual determination of GIDC pass on is carried out, and the Sindh High 
Court granted a stay in September 2020 against recovery of GIDC payable from the Company till the 

the Company, on prudent basis had re-measured its GIDC liability payable to Mari Petroleum Company 
Limited (on behalf of the Government of Pakistan) in 48 monthly installments commencing from August 

different terms from the original liability recognized upto July 2020.
In accordance with the requirements of “Guidance on Accounting of GIDC” issued by the Institute 
of Chartered Accountants of Pakistan (ICAP) in January 2021, GIDC liability is being subsequently 

the Company on account of GIDC. Further, the Company has also contested late payment surcharge 
on GIDC payments against recovery stay granted by Sindh High Court. The current and non-current 

30, 2021 in accordance with the SCP decision on review petition.
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Un-audited
September 30,

2021

Audited
December 31,

2020Note
 (Rupees ‘000) 

8.2 Commitments in respect of:
     (i)       Capital expenditure  3,716,605  1,613,024 
     (ii)      Purchase of fertilizer, stores, spares and other operational items  1,910,145  2,060,554 
     (iii)     Investment in Thar Energy Limited  2,060,848  2,307,192 
     (iv)     Group’s share of commitments of PMP as at June 30, 2021

                 (2020: September 30, 2020)  35,675  6,232 

     (v)      Contracted out services  3,046,587  102,546 
9. PROPERTY PLANT AND EQUIPMENT

9.1  47,336,614  31,573,294 
Capital work in progress 9.2  1,814,482  935,638 
Right of use assets 9.3  106,354  87,005 

 49,257,450  32,595,937 

9.1
Opening written down value  31,573,294  30,375,178 
Written down value of FWEL- I & II  16,464,999  - 
Additions during the period / year   1,789,472  4,355,293 
Written down value of disposals / adjustments  (4,663)  (5,948)
Transfers / adjustments  (4,860)  93 
Depreciation during the period / year   (2,481,628)  (3,151,322)

 47,336,614  31,573,294 

9.1.1
2020 were Rs 2,512,813  thousand and Rs 2,369,019  thousand respectively.

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

Un-audited
September 30,

2021

Audited
December 31,

2020

 (Rupees ‘000) 

8 CONTINGENCIES AND COMMITMENTS

8.1 Contingencies: 

(i) Guarantees issued by banks on behalf of the Group companies  5,621,063  5,140,917 

(ii) Claims against Group and/or potential exposure not acknowledged 
as debt  50,696  50,696 

(iii) Group’s share of contingencies in Fauji Fertilizer Bin Qasim Limited  28,738,252  23,691,595 

(iv) Group’s share of contingencies in Fauji Cement Company Limited 
as at June 30, 2021 (2020: September 30, 2020)  118,088  117,936 

(v) Group’s share of contingencies in Askari Bank Limited as at June 
30, 2021 (2020: September 30, 2020)  110,918,557  94,191,496 

(vi) Penalty of Rs 5,500,000 thousand imposed by the Competition Commission of Pakistan (CCP) in 2013, 
for alleged unreasonable increase in urea prices, which was set aside by the Competition Appellate 

case afresh under guidelines provided by the Tribunal. CCP did not challenge this order before the 
Supreme Court of Pakistan in appeal within the stipulated time, thus making the appeal time barred. 
However, during the period, CCP under the said Tribunal guidelines, resumed the proceedings and the 

Islamabad High Court and has procured suspension order against proceedings before CCP, till date of 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

10. LONG TERM INVESTMENTS

Equity accounted investments 10.1  61,726,190  57,538,122 

Other long term investments 10.2  3,496,765  4,974,076 
 65,222,955  62,512,198 

10.1 Equity accounted investments

Investment in associated companies - under
equity method

Fauji Cement Company Limited
Balance at the beginning  2,160,790  2,137,474 

 249,941  23,316 

 2,410,731  2,160,790 
Fauji Fertilizer Bin Qasim Limited
Balance at the beginning  24,051,779  17,561,761 

Advance against issue of right shares  -    2,493,774 

 2,832,448  3,219,922 

Share of OCI for the period / year  (151,594)  776,322 

 26,732,633  24,051,779 
Askari Bank Limited
Balance at the beginning  24,721,018  18,998,792 

 2,961,723  4,637,970 
Share of OCI for the period / year  (589,797)  1,899,908 
Dividend received  (1,631,304)  (815,652)

 25,461,640  24,721,018 

Un-Audited
December 31,

2021

Audited
December 31,

2020Note

 (Rupees ‘000) 

9.2 Capital work in progress

Opening value  935,638  2,258,030 
Additions during the period / year  2,499,324  166,181 
Transfers during the period / year  (1,620,480)  (1,488,573)

 1,814,482  935,638 
9.3 Right of use assets  

Opening balance  87,005  124,950 
Additions during the period / year  42,737  8,050 
Depreciation during the period / year  (23,388)  (45,995)

 106,354  87,005 
9.4 Depreciation charge has been allocated as follows:

Cost of sales  2,399,995  3,066,038 
Administrative and distribution expenses  97,345  121,907 
Other expenses  1,735  1,852 
Charged to FFBL under the Company Services

Agreement  5,941  7,520 
 2,505,016  3,197,317 
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Un-audited
September 30,

2021

Audited
 December 31, 

2020Note
(Rupees ‘000)

Thar Energy Limited
Balance at the beginning  3,186,377  3,189,926
Advance against issue of right shares  376,707  -   
Share of loss for the period / year  (12,324)  (4,263)
Share of OCI for the period / year  124  714

 3,550,884  3,186,377 
Investment in joint venture - under equity method
Pakistan Maroc Phosphore S.A., Morocco
Balance at the beginning  3,418,158  2,989,560 

 708,890  419,746 
Gain on translation of net assets  (37,784)  344,377 
Dividend received  (518,962)  (335,525)

 3,570,302  3,418,158 

 61,726,190  57,538,122
10.2 Other long term investments

Investment at fair value through
    other comprehensive income
Term Deposit Receipts - from conventional banks  113,769  125,548 

 195,648  200,000 
GOP Sukuk Bonds  445,201  -   
Pakistan Investment Bonds  5,036,018 4,736,896

 5,790,636  5,062,444 
Less: Current portion shown under short term

investments
   Investments at fair value through other    
      comprehensive income

Term Deposit Receipts - from conventional banks  37,738  21,516 
Pakistan Investment Bonds  2,256,133  66,852

12  2,293,871  88,368 
 3,496,765  4,974,076 

11. OTHER RECEIVABLES
These include Rs 6,961,878 thousand (2020: Rs 6,961,878 thousand) on account of subsidy receivable 
- gross and Rs 16,746,190 thousand (2020: Rs 14,196,402 thousand) on account of sales tax receivable 
from the Government.

Un-audited
 September 30, 

2021

Audited
 December 31, 

2020
(Rupees ‘000)

12. SHORT TERM INVESTMENTS
Amortised cost - conventional investments
      

         Local currency  2,830,349  1,286,000 
         Foreign currency  2,605,949  2,426,874 

 5,436,298  3,712,874 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021
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14. SEGMENT INFORMATION
The detail of utilization of the Group assets by the segments as well as related liabilities is as follows:

Three month period ended Nine month period ended
Un-audited 

September 30, 
2021

Un-audited 
September 30, 

2020

Un-audited 
September 30, 

2021

Un-audited 
September 30, 

2020
(Rupees ‘000) (Rupees ‘000)

13. TURNOVER - NET
Fertilizers  30,195,564  25,166,719  75,133,985  70,207,292 

Power  1,293,096  1,324,121  3,094,941  3,736,865 

Food  559,177  411,551  1,521,387  1,092,173 

Olive Technical Services  208  -    208  -   

 32,048,045  26,902,391  79,750,521  75,036,330 

Sales tax  (823,877)  (653,285)  (2,029,594)  (1,853,447)

Trade discount  (37,551)  (32,279)  (76,766)  (404,911)

 (861,428)  (685,564)  (2,106,360)  (2,258,358)

 31,186,617  26,216,827  77,644,161  72,777,972 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the nine month period ended September 30, 2021

Reportable segments
Fertilizers Power Food Technical  

Services
Total

(Rupees ‘000)
September 30, 2021
(Un-audited)
Assets

Segment assets (Total)  151,503,722  49,872,263  3,203,064 19,713  204,598,762 

Equity accounted investees  61,726,190  -    -    -    61,726,190 

Liabilities

Segment liabilities (Total)  155,340,088  13,045,105  1,131,593 4,311  169,521,097 

 2,519,817  50,723  97,024 752  2,668,316 

Depreciation  1,817,059  468,027  219,844 86  2,505,016 

Un-audited
September 30,

2021

Audited
 December 31, 

2020Note
(Rupees ‘000)

Conventional investments  77,027,611  74,767,100 
Shariah compliant investments  222,697  4,619,771 

 77,250,308  79,386,871 
Current maturity of long term investments

Investments measured at fair value through
   other comprehensive income 10  2,293,871  88,368 

 84,980,477  83,188,113 
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September 30,
2021

September 30,
2020

 (Rupees ‘000) 
15. CASH GENERATED FROM OPERATIONS

P  35,266,761  23,829,784 
Adjustments for:

Depreciation  2,483,090  2,382,990 
Amortization  4,115  5,797 
Unwinding of GIDC liability  1,198,818 
Bargain Purchase Gain  (6,808,824)  -   
Amortization of transaction cost  9,426  13,786 
(Reversal of ) / provision for slow moving spares  (5,070)  57,696 
Provision for stock in trade  -    1,347 
Finance cost  1,667,981  1,861,435 

 (22,004)  (20,209)
Income on loans, deposits and investments  (666,411)  (682,935)
Amortization of Government grant  (51,454)  -   

    and joint venture  (6,740,678)  (3,556,280)
Exchange loss / (gain)  - net  112,473  (160,464)
Gain on remeasurement of investments at fair value through   

 (683,936)  (515,689)
 (9,502,474)  (612,526)
 25,764,287  23,217,258 

Changes in:  
Stores, spares and loose tools  (271,399)  (977,358)
Stock in trade  (10,723,627)  4,253,318 
Trade debts  (803,750)  7,552,941 
Loans and advances  (141,438)  109,555 
Deposits and prepayments  (106,687)  (161,956)
Other receivables  (2,396,353)  (767,596)
Trade and other payables  1,989,101  5,498,021 

 (12,454,153)  15,506,925 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED) 
For the nine month period ended September 30, 2021

Fertilizers Power Food Technical  
Services

Total

(Rupees ‘000)
December 31, 2020
(Audited)
Assets

Segment assets (Total)  143,014,409  12,964,298  2,693,523  -    158,672,230 

Equity accounted investees  57,538,122  -    -    -    57,538,122 
Liabilities

Segment liabilities (Total)  133,321,346  3,312,619  444,299  -    137,078,264 

 2,934,333  68,813  29,755  -    3,032,901 

Depreciation  2,312,604  585,982  298,731  -    3,197,317 
*Net of consolidated adjustments / eliminations
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16. FINANCIAL RISK MANAGEMENT AND FAIR VALUES

September 30,
2021

September 30,
2020

(Rupees ‘000)
17. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

HOLDING COMPANY
Transactions
Dividend paid  5,360,258  4,796,020 
Consideration paid for acquisition - FWEL I & II  8,256,333  -   

Cost recharge  194,584  62,500 
Sale of fertilizer  1,255  4,359 
Others  105  4,739 
Balances
Balance payable - unsecured *  70,786 52,500
ASSOCIATED UNDERTAKINGS / COMPANIES DUE TO
   COMMON DIRECTORSHIP
Transactions
Expenses charged on account of marketing of

fertilizer on behalf of associated company  813,023  851,541 
Commission on sale of products  17,931  19,096 
Consideration paid for acquisition - FWEL I & II  5,256,006  -   

Payment under consignment account - net  69,124,139  55,600,873 
Purchase of gas as feed and fuel stock  24,596,139  25,037,636 
Equity investment  -    416,533 
Advance against issue of shares  376,707  -   

Services and materials provided  16,901  23,840 

Services and materials received  1,368  1,022 
Donation  194,000  164,473 
Interest expense  132,140  154,548 
Interest income  13,421  68,395 
Dividend income  1,926,551  1,151,177 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED) 
For the nine month period ended September 30, 2021

September 30,
2021

September 30,
2020

 (Rupees ‘000) 

Changes in long term loans and advances  (669,469)  (628,017)

Changes in long term deposits and prepayments  (4,917)  (3,150)

 12,635,748  38,093,016 
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September 30,
2021

September 30,
2020

(Rupees ‘000)
Balances
Dividend receivable *  -    223,715 
Long term investments*  113,769  125,548 
Short term borrowing *  3,218,750  2,303,598 
Long term borrowings *  200,751  141,265 
Bank balance *  82,752  131,496 

 89,368  153,285 
Balance receivable - unsecured *  360,858  362,345 
Balance payable  - unsecured *  67,842,417  66,368,028 

KEY MANAGEMENT PERSONNEL  

and other executives. No. of persons 2021: 1 and 442 (2020: 1 and 
419) respectively.  3,927,843  3,668,296 
Contribution and balances with staff retirement funds

Employees’ Provident Fund Trust  371,828  364,278 
Employees’ Gratuity  Fund Trust  229,632  253,724 
Employees’ Pension  Fund Trust  217,967  159,720 
Employees’ Funds as Dividend on equity holding 
   of 0.18% (2020: 0.18%)  21,575  18,528 

Balance payable to Gratuity Fund Trust *  677,557  734,965 

Balance payable to Pension Fund Trust *  402,705  439,697 

18. NON ADJUSTING EVENTS AFTER REPORTING DATE

18.1 The Board of Directors of FFC in its meeting held on October 27, 2021 proposed third interim dividend of 
Rs 3.75 per share.

19. GENERAL

19.1 Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

19.2
the virus had spread globally, and its negative impact had gained momentum. The management considers 
presently this outbreak does not have any impact on the amounts being reported in the Group’s statement 

have continued uninterrupted during this pandemic, future effects cannot be predicted. Management will 
continue to monitor the potential impact and will take all steps possible to mitigate any effects.

19.3
of Directors of FFC on October 27, 2021.     

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED) 
For the nine month period ended September 30, 2021
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